mEAWESRIED
Letter of Indemnity and Undertaking
(For Remote Distance System Instructions)

B KFHRAT (RED BRAF SMTIZAT (PR “BHT”)
To: DahSingBank (China) Limited____ Branch/Sub-branch (the “Bank”)
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In consideration of the Bank agreeing to accept and act on or in accordance with Instructions (as hereinafter defined) emanating or purporting
to emanate from us (the “Company”)/me (us) and sent to the Bank by telephone/ facsimile transceiver / the internet (or other remote
communication channels as allowed by the Bank from time to time, including but not limited to email, wechat, etc), the Company/I (we)

hereby agrees and undertakes as follows:-
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The Bank is hereby authorized to rely upon, act in accordance with and treat the following instructions emanating or purporting to
emanate from the Company/me (us) and sent to the Bank by telephone/ facsimile/ the internet (or other remote communication
channels as allowed by the Bank from time to time, including but not limited to email, wechat, etc) (hereinafter called “such

Instructions™) as documents issued and signed by the Company/me (us), amongst which include:-
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@) Applications of Documentary Credits including Standby Letters of Credit and/or amendment thereof.

(b) Application of Counter-signing Shipping Guarantee or endorsement of transport documents for delivery of goods.
(c) Acceptance of discrepancy (cies) between documents and Documentary Credits and payment of inward bills.

(d) Application for import and export loans, negotiation and purchase of export bills and instructions on disposal of

proceeds, funds and documents.

(e) Authorization to hold and debit sums in account(s).
0] Other notice, instructions, documents or authorization whatsoever issued in relation to any trade transaction.
(9) Applications related to derivatives transaction.
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The Bank shall be entitled to treat such Instructions as fully authorized by and legally binding upon the Company/me (us) and the
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Bank shall be entitled (but not bound ) to take such steps in connection with such Instructions as the Bank may in good faith consider
appropriate, regardless of the nature of the transaction or arrangement or amount of money involved and whether any error or
misunderstanding or lack of clarity appears in the terms of such Instructions or the authority (including corporate authority) or identity
of the person giving or purporting to give such Instructions and regardless of the circumstances prevailing at the time of such
Instructions and (in relation to instructions issued by facsimile) notwithstanding the fact that the facsimile instructions does not

contain complete copy of any document so sent (including any terms and conditions printed at the back of any document).
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The Company/I (we) irrevocably agrees to be fully responsible for all the consequences of such Instructions so sent by facsimile and
hereby undertakes to assume the risk of fraudulent, unauthorized or improper uses of such Instructions sent by facsimile transmitter,
machine or equipment either located at the Company’s/my (our) place of business or otherwise including any forgery as to signature
or content, notwithstanding the fact that such instructions does not contain a complete copy of any document so sent including any

terms and conditions printed at the back of any document.
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The Company/I (we) irrevocably agrees to be fully responsible for all the consequences of such Instructions so sent by the internet
and hereby undertakes to assume the risk of fraudulent, unauthorized or improper uses of such Instructions sent by communication
services or computer services or computer system or in relation to such Instructions transmitted by other equipment either located at
the Company’s /my (our) place of business or otherwise including any forgery as to signature or content and also including all
unpredictable jams, delays in delivery of messages and/or documents, errors in delivery of information or forgery in the contents of

such Instructions made by other person on the internet.
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The Company/l (we) agrees and undertakes to indemnify the Bank on demand against all losses, liabilities, claims, actions,
proceedings, demands, costs, charges or expenses of whatsoever nature and howsoever arising out of or in connection with such
Instructions. The Company/I (we) further agrees to reimburse the Bank on demand for any payment effected by or any expenses,
costs (including legal costs on an indemnity basis), interests, charges, commissions due or incurred by the Bank as a result of such
Instructions and hereby irrevocably authorizes the Bank to debit any of the Company’s/my (our) accounts including but not limited
to trust receipt loan account with the Bank all such payments so effected or such costs, expenses, interest, charges or commissions

so incurred by way of set-off.
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It shall be lawful excuses for non-performance by the Bank in case of power failure and industrial disputes or by reason of any other
grounds as the Bank deems fit (without giving any reason) and the Bank shall not be held responsible for any mechanical failure of

its facsimile transmitter, machine, computer system or other equipment.
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This Indemnity and Undertaking shall be governed by and interpreted in accordance with the laws of the People’s Republic of China.
This Indemnity and Undertaking and the terms herein shall remain in force until the Bank receives at least 7 days’ written notice of
termination signed by the Company/me (us) and duly acknowledged by the Bank. In other words, the said notice of termination
must be delivered to the Bank 7 business days before the purported date of termination and the 7-days period shall count from the
date on which the Bank acknowledge the said notice of termination but without prejudice to any acts performed by the Bank prior to

the expiry of the notice of termination including the Bank’s right to indemnification.
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For the avoidance of doubt, the Bank is entitled to rely on a digital signature issued through the internet or a faxed copy of a signature
as a genuine signature even if the signature was digitized and later appended to the fax (making the fax the first tangible copy of the

document sent to the Bank).
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If this Indemnity and Undertaking is signed by more than one person or company, then each person or company shall be jointly and

severally liable under this Indemnity and Undertaking.
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This Indemnity and Undertaking is signed on this day of 20
(A AL (Hi5)

AL T

[Company Name] (Chop)
Authorized Signature(s)

WAE N2

Signature of Witness:
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